CHAPTER 9

URBAN RENEWAL AREAS

9.01 Purpose 9.04 East Urban Renewal Area
9.02 Northwest Target Urban Renewal Area 9.05 1992 Urban Renewal Area
9.03 Home Acres Urban Renewal Area 9.06 1994 Addition to Home Acres Urban Renewal Area

9.01 PURPOSE. The purpose of this chapter is to provide for tlidsion of taxes levied on the
taxable property in the Urban Renewal Areas ofGlitg each year by and for the benefit of the State,
City, County, school districts, or other taxingtdids after the effective date of the ordinancedifted in
this chapter in order to create a special funday e principal of and interest on loans, advarares
indebtedness, including bonds proposed to be idsydake City, to finance projects in such areas.

9.02 NORTHWEST TARGET URBAN RENEWAL AREA. The provisions of this section apply to
the Northwest Target Urban Renewal Area, identifiedthe Urban Renewal Plan approved by the
Council by resolution adopted on August 1, 1978, which project area is legally described as folow

Commencing at the intersection of the westerly trigffway line North Evans
Road and southerly right-of-way line of the Waterl€edar Falls and Northern
right-of-way;

Thence, in a northwesterly direction along saidtlsenlly right-of-way line to its
intersection with the westerly corporate limitstiogé City of Evansdale;

Thence, in a southerly direction along said wegtedrporate limit line to its
intersection with the left bank of the Cedar River;

Thence, in a southeasterly direction along satdblafik to its intersection with the
westerly extension of the northerly right-of-waydiof Brovan Blvd.;

Thence, in a southeasterly direction along saiéreibn, the northerly right-of-
way line of Brovan Blvd. and its easterly extenstonits intersection with the
easterly right-of-way line of Sipple Street;

Thence, in a southerly direction along said eastaght-of-way to its intersection
with the northerly line of Lot 17 in Auditor Gibb®lat No. 2;

Thence, in an easterly direction along said nolghdine extended to its
intersection with the easterly right-of-way lineNérth Evans Road;

Thence, in a northerly direction along said eagteight-of-way line to its
intersection with the northerly line of Lot 1 in ditor Koobs Addition Plat No. 1;

Thence, in an easterly direction along said nolghlame to its intersection with
the southerly right-of-way line of the Waterloo,dae Falls and Northern Railroad
right-of-way;

Thence, in a northwesterly direction along saidtisenly right-of-way line to its
intersection with the westerly right-of-way line Mbrth Evans Road, the point of
beginning.



After the effective date of Ordinance No. 337, thres levied on the taxable property in the Urban
Renewal Area each year by and for the benefit®State, the City, the County and any school distni
other taxing districts in which the Urban Renewat@is located, shall be divided as follows:

1. That portion of the taxes which would be produbg the rate at which the tax is levied
each year by and for each of the taxing distrigtsnuthe total sum of the assessed value of the
taxable property in the Urban Renewal Area, as showthe assessment roll as of January 1,
1978, shall be allocated to and when collected &id mto the fund for the respective taxing
district as taxes by or for said taxing distridoinvhich all other property taxes are paid. Fer th
purpose of allocating taxes levied by or for amirtg district which did not include the territory

in the Urban Renewal Area on the effective dat®mfinance No. 337, but to which the territory
has been annexed or otherwise included after $@ctige date, the assessment roll as of January
1, 1978, shall be used in determining the assessedtion of the taxable property in the Urban
Renewal Area on the effective date.

2. That portion of the taxes each year in excessuoh amounts shall be allocated to and
when collected be paid into a special fund of titg © pay the principal of and interest on loans,
advances or indebtedness, whether funded, refuraksdimed or otherwise, including bonds
issued under the authority of Section 403.9(1) hef €ode of lowa, incurred by the City to
finance or refinance, in whole or in part, projeictshe Urban Renewal Area, except that taxes
for the payment of bonds and interest of each tpgistrict shall be collected against all taxable
property within the taxing district without limifan by the provisions of this section. Unless and
until the total assessed valuation of the taxabbpgrty in the Urban Renewal Area exceeds the
total assessed value of the taxable property ih auga as shown on the assessment roll referred
to in subsection 1 of this section, all of the wlavied and collected upon the taxable property in
the Urban Renewal Area shall be paid into the fufodshe respective taxing districts as taxes by
or for said taxing districts in the same mannerlhother property taxes. When such loans,
advances, indebtedness, and bonds, if any, andcesntéhereon, have been paid, all money
thereafter received from taxes upon the taxablpgsty in the Urban Renewal Area shall be paid
into the funds for the respective taxing districtthe same manner as taxes on all other property.

3. The portion of taxes mentioned in subsectiorf this section and the special fund into
which that portion shall be paid may be irrevocalllydged by the City for the payment of the
principal and interest on loans, advances, borsle@éunder the authority of Section 403.9(1) of
the Code of lowa, or indebtedness incurred by the City to financesfinance in whole or in part
projects in the Urban Renewal Area.

4, As used in this section, the word “taxes” inésidbut is not limited to, all levies on an ad
valorem basis upon land or real property.

9.03 HOME ACRESURBAN RENEWAL AREA. The provisions of this section apply to the Home
Acres Urban Renewal Area, identified in the Urbam@&wal Plan approved by the Council by resolution
adopted on April 17, 1967, and which project asglagally described as follows:

Beginning at a point which is the intersection ld easterly right-of-way line of
North Roosevelt Road and the northerly right-of-wag of Lafayette Road;

Thence, northwesterly along the northerly rightaafy line of Lafayette Road to
the point of intersection of said line with the wesly right-of-way line of Evans
Road extended;

Thence, southerly along the westerly right-of-wiane lof Evans Road a distance
of 340 feet, more or less;



Thence, northwesterly along a line from said désdi point which is the
intersection of the northerly right-of-way line Bfovan Street extended, with the
westerly right-of-way line of River Forest Road,;

Thence, southwesterly along the westerly right-afsdine of River Forest Road
to a point 2,416 feet, more or less, south of atpwhich is the intersection of the
northerly right-of-way of Central Avenue extendeudldhe westerly right-of-way
line of River Forest Road;

Thence, easterly along the south line of Lot 66Aotlitor Barnes Plat 12, to a
point 773 feet east, more or less;

Thence, southeasterly along a line formed by camgethe previously described
point with a point which is the intersection of thesterly right-of-way line of
Dickey Avenue with the northerly right-of-way liré Lake Side Blvd;

Thence, southerly along the westerly right-of-wane lof Dickey Avenue to the
northerly bank of the Cedar River;

Thence, easterly along the northerly bank of thda€d&iver to the intersection
with the easterly bank of Elk Run Creek;

Thence, northerly and easterly along the eastearhklof Elk Run Creek to the
intersection of said easterly bank of Elk Run Creéth the easterly line of
Roosevelt Road extended to the south;

Thence, northerly along said easterly right-of-witye of Roosevelt Road
extended to the point which is the intersectiosaifl easterly right-of-way line of
Roosevelt Road and northerly right-of-way of Lafgdroad, which is the point
of beginning.

After the effective date of Ordinance No. 343, thres levied on the taxable property in the Urban
Renewal Area each year by and for the benefit®@State, the City, the County and any school distri
other taxing districts in which the Urban Renewat@is located, shall be divided as follows:

1. That portion of the taxes which would be produbg the rate at which the tax is levied
each year by and for each of the taxing distrigtsnuthe total sum of the assessed value of the
taxable property in the Urban Renewal Area, as showthe assessment roll as of January 1,
1967, shall be allocated to and when collected &id mto the fund for the respective taxing
district as taxes by or for said taxing distridioimnvhich all other property taxes are paid. Fear th
purpose of allocating taxes levied by or for amirtg district which did not include the territory

in the Urban Renewal Area on the effective dat®mfinance No. 343, but to which the territory
has been annexed or otherwise included after $f@ctige date, the assessment roll as of January
1, 1967, shall be used in determining the assessedtion of the taxable property in the Urban
Renewal Area on the effective date.

2. That portion of the taxes each year in excessuoh amounts shall be allocated to and
when collected be paid into a special fund of tlitg © pay the principal of and interest on loans,
advances or indebtedness, whether funded, refurabsdimed or otherwise, including bonds
issued under the authority of Section 403.9(1) hef €ode of lowa, incurred by the City to
finance or refinance, in whole or in part, projeictshe Urban Renewal Area, except that taxes
for the payment of bonds and interest of each tagistrict shall be collected against all taxable
property within the taxing district without limiian by the provisions of this section. Unless and
until the total assessed valuation of the taxabbgpgrty in the Urban Renewal Area exceeds the
total assessed value of the taxable property ih auea as shown on the assessment roll referred
to in subsection 1 of this section, all of the wlavied and collected upon the taxable property in



the Urban Renewal Area shall be paid into the fundshe respective taxing districts as taxes by
or for said taxing districts in the same mannerlhother property taxes. When such loans,
advances, indebtedness, and bonds, if any, andce$ttéhereon, have been paid, all money
thereafter received from taxes upon the taxablpgsty in the Urban Renewal Area shall be paid
into the funds for the respective taxing districtthe same manner as taxes on all other property.

3. The portion of taxes mentioned in subsectiorf this section and the special fund into
which that portion shall be paid may be irrevocatligdged by the City for the payment of the
principal and interest on loans, advances, borglge@under the authority of Section 403.9(1) of
the Code of lowa, or indebtedness incurred by the City to financesfinance in whole or in part
projects in the Urban Renewal Area.

4, As used in this section, the word “taxes” inésidbut is not limited to, all levies on an ad
valorem basis upon land or real property.

9.04 EAST URBAN RENEWAL AREA. The provisions of this section apply to the Edgban
Renewal Area, identified in the Urban Renewal Ripproved by the Council by resolution adopted on
February 2, 1982, and which project area is legidlscribed as follows:

Commencing at the intersection of the southertrigf-way line of Lafayette
Road and the centerline of Elk Run Creek;

Thence, in a southwesterly and southerly direciiong said Creek centerline to it
intersection with the corporate limit line (thetlbaink of the Cedar River);

Thence, in a southeasterly, easterly, northerlythm@sterly, southerly, westerly,
southerly, westerly, northerly and westerly direatalong said corporate limit line
to its intersection with the easterly right-of-whiye of Lafayette Road and the
intersection of Elk Run Creek, the point of begimni

After the effective date of Ordinance No. 366, thges levied on the taxable property in the Urban
Renewal Area each year by and for the benefit@State, the City, the County and any school distni
other taxing districts in which the Urban Renewat@is located, shall be divided as follows:

1. That portion of the taxes which would be produbg the rate at which the tax is levied
each year by and for each of the taxing distrigtsnuthe total sum of the assessed value of the
taxable property in the Urban Renewal Area, as showthe assessment roll as of January 1,
1982, shall be allocated to and when collected d&id mto the fund for the respective taxing
district as taxes by or for said taxing distridiinvhich all other property taxes are paid. Fear th
purpose of allocating taxes levied by or for arirtg district which did not include the territory

in the Urban Renewal Area on the effective dat®mfinance No. 366, but to which the territory
has been annexed or otherwise included after $f@ctige date, the assessment roll as of January
1, 1982, shall be used in determining the assessledtion of the taxable property in the Urban
Renewal Area on the effective date.

2. That portion of the taxes each year in excessuoh amounts shall be allocated to and
when collected be paid into a special fund of titg © pay the principal of and interest on loans,
advances or indebtedness, whether funded, refurabsdimed or otherwise, including bonds
issued under the authority of Section 403.9(1) hef €ode of lowa, incurred by the City to
finance or refinance, in whole or in part, projeictshe Urban Renewal Area, except that taxes
for the payment of bonds and interest of each tpgistrict shall be collected against all taxable
property within the taxing district without limiian by the provisions of this section. Unless and
until the total assessed valuation of the taxabbgpgrty in the Urban Renewal Area exceeds the
total assessed value of the taxable property ih auea as shown on the assessment roll referred
to in subsection 1 of this section, all of the wlavied and collected upon the taxable property in



the Urban Renewal Area shall be paid into the fundshe respective taxing districts as taxes by
or for said taxing districts in the same mannerlhother property taxes. When such loans,
advances, indebtedness, and bonds, if any, andce$ttéhereon, have been paid, all money
thereafter received from taxes upon the taxablpgsty in the Urban Renewal Area shall be paid
into the funds for the respective taxing districtthe same manner as taxes on all other property.

3. The portion of taxes mentioned in subsectiorf this section and the special fund into
which that portion shall be paid may be irrevocatligdged by the City for the payment of the
principal and interest on loans, advances, borglge@under the authority of Section 403.9(1) of
the Code of lowa, or indebtedness incurred by the City to financesfinance in whole or in part
projects in the Urban Renewal Area.

4, As used in this section, the word “taxes” inésidbut is not limited to, all levies on an ad
valorem basis upon land or real property.

9.05 1992 URBAN RENEWAL AREA. The provisions of this section apply to the 19%ban
Renewal Area, which is an addition to the Northweatget Urban Renewal Area, and which is legally
described as follows:

An unplatted portion of the Northwest Urban Renevaa, bounded as follows:

The point of beginning being the intersection @& thesterly line of North Evans
Road right-of-way with the southerly line of DubwequRoad right-of-way,
southeasterly along the southerly right-of-way abDque Road to its intersection
with the westerly property line of Lots 1-12 of Wdm P. Evans Addition,
southerly along said line to its intersection witle northerly line of right-of-way
of Lafayette Street, northwesterly along said renfthline of right-of-way to its
intersection with the southeasterly line of rigita@y of the former W.C.F. & N.
Railroad, thence northwesterly along said lineightrof-way to its intersection
with the westerly line of right-of-way of North Ewa Road, and thence north
along said line to the point of beginning.

After the effective date of Ordinance No. 485, thges levied on the taxable property in the Urban
Renewal Area each year by and for the benefit@fState, the City, the County and any school disbri
other taxing districts in which the Urban Renewat@is located, shall be divided as follows:

1. That portion of the taxes which would be prodlbg the rate at which the tax is levied
each year by and for each of the taxing distrigtsnuthe total sum of the assessed value of the
taxable property in the Urban Renewal Area, as showthe assessment roll as of January 1,
1991, shall be allocated to and when collected dd mto the fund for the respective taxing
district as taxes by or for said taxing distridbinvhich all other property taxes are paid. Fer th
purpose of allocating taxes levied by or for aryirtg district which did not include the territory

in the Urban Renewal Area on the effective dat®mfinance No. 485, but to which the territory
has been annexed or otherwise included after $f@ctige date, the assessment roll as of January
1, 1991, shall be used in determining the assesdedtion of the taxable property in the Urban
Renewal Area on the effective date.

2. That portion of the taxes each year in excessuoh amounts shall be allocated to and
when collected be paid into a special fund of titg © pay the principal of and interest on loans,
advances or indebtedness, whether funded, refurabsdimed or otherwise, including bonds
issued under the authority of Section 403.9(1) hef €ode of lowa, incurred by the City to

finance or refinance, in whole or in part, projeictshe Urban Renewal Area, except that taxes
for the payment of bonds and interest of each tagistrict shall be collected against all taxable
property within the taxing district without limifan by the provisions of this section. Unless and



until the total assessed valuation of the taxabbpgrty in the Urban Renewal Area exceeds the
total assessed value of the taxable property ih auga as shown on the assessment roll referred
to in subsection 1 of this section, all of the wlevied and collected upon the taxable property in
the Urban Renewal Area shall be paid into the fufodshe respective taxing districts as taxes by
or for said taxing districts in the same mannerkhther property taxes. When such loans,
advances, indebtedness, and bonds, if any, andcesttéhereon, have been paid, all money
thereafter received from taxes upon the taxablpgsty in the Urban Renewal Area shall be paid
into the funds for the respective taxing districtthe same manner as taxes on all other property.

3. The portion of taxes mentioned in subsectiorf this section and the special fund into
which that portion shall be paid may be irrevocatliydged by the City for the payment of the
principal and interest on loans, advances, borsle@under the authority of Section 403.9(1) of
the Code of lowa, or indebtedness incurred by the City to financeefinance in whole or in part
projects in the Urban Renewal Area.

4, As used in this section, the word “taxes” inésidbut is not limited to, all levies on an ad
valorem basis upon land or real property.

9.06 1994 ADDITION TO HOME ACRES URBAN RENEWAL AREA. The provisions of this
section apply to the 1994 Addition to the Home Addrban Renewal Area, which is legally described as
follows:

Commencing at the intersection of the North lineGaivernment Lot 1 with the
Westerly right-of-way line of River Forest Rd. apdoceeding in a westerly
direction along said North line of Government loadproximately 360 feet to the
West right-of-way line of the Evansdale Flood Levé®nce South-westerly and
Southerly along said West right-of-way line of ttevee to a point 339 feet South
of the North Line of Lot 10, River Forest Additiosaid point being the
intersection of the West right-of-way line of tlewée with the North right-of-way
line of Deerwood Rd., thence along said North rgftvay line of Deerwood
Road Easterly to the intersection of said rightvafy line with the West right-of-
way line of River Forest Road, and thence Nortimglsaid West right-of-way line
to the point of beginning.

After the effective date of this ordinance, thestmievied on the taxable property in the 1994 Héwres
Urban Renewal Area each year by and for the beakfile State, the City, the County and any school
district or other taxing district in which the 198%bme Acres Urban Renewal Area is located, shall be
divided as follows:

1. That portion of the taxes which would be produbg the rate at which the tax is levied
each year by or for each of the taxing districterughe total sum of the assessed value of the
taxable property in the 1994 Home Acres Urban Rahéwea, as shown on the assessment roll
as of January 1, 1993, shall be allocated to anenwdollected be paid into the fund for the
respective taxing district as taxes by or for gaidng district into which all other property taxes
are paid. For the purpose of allocating taxeselb\wy or for any taxing district which did not
include the territory in the 1994 Home Acres UrliRenewal Area on the effective date of this
ordinance, but to which the territory has been gaeder otherwise included after said effective
date, the assessment roll as of January 1, 199, Ish used in determining the assessed
valuation of the taxable property in the 1994 Hohoees Urban Renewal Area on the effective
date.

2. That portion of the taxes each year in excessuoh amounts shall be allocated to and
when collected be paid into a special fund of titg © pay the principal of and interest on loans,



moneys advanced to or indebtedness, whether funefeahded, assumed or otherwise, including
bonds issued under the authority of Section 403.&{1he Code of lowa, incurred by the City to
finance or refinance, in whole or in part, projeictshe 1994 Home Acres Urban Renewal Area,
except that taxes for the payment of bonds andestef each taxing district shall be collected
against all taxable property within the taxing distwithout limitation by the provisions of this
section. Unless and until the total assessed tiatuaf the taxable property in the 1994 Home
Acres Urban Renewal Area exceeds the total assesdael of the taxable property in such area
as shown on the assessment roll referred to irestiba 1 of this section, all of the taxes levied
and collected upon the taxable property in the 1198de Acres Urban Renewal Area shall be
paid into the funds for the respective taxing ditdras taxes by or for said taxing districts ia th
same manner as all other property taxes. Whenlsaals, advances, indebtedness, and bonds, if
any, and interest thereon, have been paid, all yndmereafter received from taxes upon the
taxable property in the 1994 Home Acres Urban Rahénea shall be paid into the funds for the
respective taxing districts in the same manneassston all other property.

3. The portion of taxes mentioned in subsectiorf this section and the special fund into
which that portion shall be paid may be irrevocalllydged by the City for the payment of the
principal and interest on loans, advances, borglge@under the authority of Section 403.9(1) of
the Code of lowa, or indebtedness incurred by the City to financesfinance in whole or in part
projects in the 1994 Home Acres Urban Renewal Area.

4, As used in this section, the word “taxes” inésidbut is not limited to, all levies on an ad
valorem basis upon land or real property.
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